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CFA Society UK lanz6 en 2019, en consulta
con organizaciones pioneras mundiales y res-
paldado por UN PRI (Principios de las Nacio-
nes Unidas para la Inversion Responsable),
la certificacion para ampliar conocimientos de
ESG y mantenerse en la vanguardia de los
desafios que la sostenibilidad y el riesgo cli-
matico plantean para la actividad economica y
financiera.

Debido al éxito inicial en de esta certificacion
en Reino Unido y en otros mercados de Euro-
pa, y al tratar un ambito de trabajo de creciente
importancia y en constante evolucion, un grupo
de distinguidos profesionales de la sostenibili-
dad y el riesgo climatico actualiza anualmente
su plan de estudios para mantenerla al dia con

la naturaleza cambiante de los temas relacio-
nados con CFA ESG.

Curso preparatorio
CFA Certificate in ESG Investing

Afi Escuela, como Prep Provider de CFA
Institute, te ayuda a prepararte exitosamen-
te para los examenes que cada afio CFA ofre-
ce a los candidatos mediante un programa de
formacion que permite un estudio a medida y
con importantes recursos adicionales para en-
tender de forma adecuada los elementos que
dicha certificacion requiere.
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1 ;A quiénva dirigido?

La certificacién CFA en ESG Investing esta
orientada a un amplio colectivo de profesiona-
les que quieran analizar e integrar los factores
de materialidad ESG en sus funciones diarias:

> Profesionales en roles de inversion que de-
seen aprender a analizar e integrar factores
de materialidad ESG en su practica diaria
de analisis de inversiones.

> Profesionales que busquen mejorar su
comprension de los problemas ESG en res-
ponsabilidades como:

* Ventas y distribucion

+ Gestion de Patrimonio

» Desarrollo de Producto

» Asesoramiento Financiero
« Consultoria

* Riesgo

B Objetivos

El Certificado en ESG Investing facilita el ne-  Asimismo, la certificacion permite:

cesario conocimiento y habilidades para la | Obtener ventaja competitiva en un merca-
gestion de inversiones con un enfoque global y do rapido y dinamico al abordar un analisis
practico en la integracion de factores ambien- financiero mas holistico.

tales, sociales y de gobernanza. El objetivo es

obtener una base consolidada para: » Priorizar las practicas sostenibles en la

toma de decision sobre inversiones.

* Analizar, valorar e integrar factores de ma- . .
terialidad ESG » Ofrecer soluciones en un ambito de gran

demanda vy actualidad.
» Construir y administrar carteras integradas
de ESG.

* Analizar mandatos de inversion, carteras e
informes de clientes.
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B Metodologia

Metodologia BLENDED que permite flexibili-
dad y personalizaciéon del ritmo de estudio,
ya que el Aula Virtual esta disponible las 24
horas. No se renuncia tampoco a la interaccion
con los profesores y comparieros de curso.

El alumno dispone de una serie de herramien-
tas de formacion que facilitan el seguimiento
del curso y la consecucion de los objetivos de
aprendizaje:
Tests de autoevaluacion a través de los
que el alumno puede poner en practica lo

aprendido y sobre lo que recibira feed-back
del tutor.

Unidades didacticas en las que se cu-
bren, de manera didactica, los contenidos
tedricos, de manera que se facilita el estu-
dio por parte del alumno.

Sesién de repaso de 1,5 horas de duracién
(16:30 a 18:00 hora espaniola) por cada
modulo en modalidad streaming.

Agenda de trabajo semanal que ayuda al
alumno a planificar su tiempo de estudio.

Tutor experto en cada uno de los
temas para resolver dudas, y que
propondra acti-vidades complementarias
durante el desa-rrollo del curso.

Coordinador que dara apoyo al alumno
en todo lo referente al funcionamiento del
Aula Virtual, documentacion, etc.

Se realizara un simulacro de examen de ca-
racter autoevaluativo.

El material estara accesible en el Aula
Virtual durante el transcurso del programa y
hasta un mes después de la finalizacion del
programa .Una vez haya pasado este
tiempo, el Aula Virtual se cerrara y no se
podra tener acceso a ningun tipo de
documentacion.




Campus Virtual | 128 horas | Del 6 de noviembre de 2024 al 21 de mayo de 2025
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CFA Certificate in ESG Investing

ESG integrated portfolio construction and management

Modulo 1 Introduction to ESG

Maodulo 11 The ESG market
Médulo 111 Environmental factors

Moédulo 1V Social factors

Médulo V Governance factors

Maédulo VI Engagement and stewardship
Mddulo VII ESG analysis, valuation and integration
Modulo VI

Médulo 1X

— Module 1
Introduction to ESG
By the end of this topic, learners should have:

An understanding of the context for different
approaches to responsible investment and
specifically, consideration of environmental,
social and governance (ESG) factors.

An understanding of the underlying issues
that constitute factors within each of the
environmental, social and governance areas.

An understanding of the broader sustainability
context and global initiatives.

- Define ESG.

- Define the following sustainability-based
concepts in terms of their strengths and
limitations.

- Define different approaches to ESG
investing, their characteristics and the role
that ESG plays in each of them.

- Describe the benefits to organizations of
adhering to good practice in ESG, and

the linkages between these practices and
financial system stability.

- Describe the challenges to organizations
of adhering to good practice in ESG.

Investment mandates, portfolio analytics and client reporting

- Explain the materiality of ESG issues in
terms of their key characteristics, risks and
impact that they can cause.

- Explain different ESG megatrends, their
systemic nature and potential impact on
companies and company practices.

- Explain how ESG investing is a strategy
and a practice, and the three ways in
which investors typically reflect ESG
considerations.

- Explain the aims, elements and progress
achieved by key supranational ESG
initiatives and organizations.

— Module 2
The ESG market
By the end of this topic, learners should have:

An understanding of the ESG market:
relevance, size, scope, key drivers and
challenges, and risks and opportunities.

- Explain the history of ESG investing
in brief, including its roots and modern
responsible investment.




- Explain the size and scope of ESG
investing in relation to: Geography,
Strategy, Investor type, Asset class.

- Explain key market drivers in favour of
ESG integration.

- Explain the key drivers and challenges
for ESG integration among stakeholders
within the investment industry.

- Explain how ESG issues are related to
sustainability trends and themes within the
investment industry.

— Module 3
Environmental factors
By the end of this topic, learners should have:

* An understanding of environmental factors,
systemic relationships, material impacts,
megatrends and approaches to environmental

analysis at country, sector and company
levels.

- Explain key concepts relating to climate
change from an evidence-based
perspective.

- Explain key concepts relating to other
environmental issues from an evidence-
based perspective.

- Explain the systemic relationships between

business activities and environmental
issues.

- Assess key “megatrends” influencing
environmental change in terms of

potential impact on companies and their
environmental practices.

- Assess material impacts of environmental
issues on potential investment

opportunities, including the dangers of
overlooking them.

- Identify approaches to environmental
analysis in both developed and emerging
countries.

- Apply material environmental factors to
financial modelling, ratio analysis and risk
assessment.
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- Explain how companies and the
investment industry can benefit from

opportunities relating to climate change
and environmental issues.

— Module 4

Social Factors

By the end of this topic, learners should have:

* An understanding of social factors, systemic
relationships, material impacts and
approaches to social analysis at country,
sector and company levels.

- Explain the systemic relationships and
activities between business activities and

social issues.

- Assess key ‘megatrends’ influencing social
change in terms of potential impact on
companies and their social practices.

- Explain key social concepts from an
evidence-based perspective:

»  Human capital
»  Product liability/consumer protection

»  Stakeholder opposition/controversial
sourcing.

»  Social opportunities
»  Social and news media.

»  Animal welfare and microbial
resistance.

- Assess material impacts of social issues
on potential investment opportunities,
including the dangers of overlooking them.

- Identify approaches to social analysis at
country, sector and company levels in both
developed and emerging economies.

- Apply material social factors to:

Risk assessment.
Quality of management.
Ratio analysis.
Financial modelling.

4
4
4
4



— Module 5
Governance factors
By the end of this topic, learners should have:

» An understanding of governance factors, key
characteristics, main models and material
impacts.

- Explain the evolution of corporate
governance frameworks and key
motivators for step change.

- Assess key characteristics of effective
corporate governance, and the main
reasons why they may not be implemented
or upheld.

- Assess and contrast the main models of
corporate governance in major markets
and the main variables influencing best
practice.

- Explain the role of auditors in relation to
corporate governance and the challenges
in effective delivery of the audit.

- Assess material impacts of governance
issues on potential investment
opportunities, including the dangers of
overlooking them.

- Apply material corporate governance
factors to:

»  Financial modelling.
» Risk assessment.
»  Quality of management.

— Module 6
Engagement and stewardship
By the end of this topic, learners should have:

* Anunderstanding of engagement and
stewardship.

- Explain the purpose of investor
engagement and stewardship.

- Explain why engagement is considered
beneficial and some of the key criticisms of
engagement.

- Explain the main principles and
requirements of stewardship codes as they

apply to institutional asset management
firms.
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- Explain how engagement is achieved
in practice, including key differences in
objectives, style and tone.

- Apply appropriate methods to establish an
engagement approach.

- Distinguish between different types of
engagement across a range of asset class.

— Module 7
ESG analysis, valuation and integration
By the end of this topic, learners should have:

An understanding of ESG analysis, valuation
and integration.

An ability to analyse how ESG factors may
affect industry and company performance,
and security valuation across a range of asset
classes.

An ability to apply a range of approaches to

ESG analysis and integration across a range
of asset classes.

- Explain the aims and objectives of
integrating ESG into a firm’s investment
process.

- Describe different approaches of
integrating ESG analysis into a firm’s
investment process.

- Describe qualitative approaches to ESG
analysis across a range of asset classes.

- Describe quantitative approaches to ESG
analysis across a range of asset classes.

- Identify tangible and intangible material
ESG-related factors through both
qualitative and quantitative approaches.

- Describe how scorecards may be

developed and constructed to assess ESG
factors.

- Assess ESG issues using risk mapping
methodologies.

- Explain how ESG complements traditional
financial analysis.

- Analyse how ESG factors may affect
industry and company performance.

- Analyse how ESG factors may affect

security valuation across a range of asset
classes.




Interpret a company’s disclosure on
selected ESG topics.

Apply the range of approaches to ESG
analysis and integration across a range of
asset classes.

Describe the challenges of undertaking
ESG analysis across different geographic
regions and cultures.

Describe the challenges of identifying and
assessing material ESG issues.

Describe the challenges of integrating
ESG analysis into a firm’s investment
proces.

Explain the approaches taken across a
range of ESG integration databases and
software available, and the nature of the
information provided.

Identify the main providers of screening
services or tools, similarities and
differences in their methodologies, and
the aims, benefits and limitations of using
them.

Describe the limitations and constraints of

information provided by ESG integration
databases.

Describe primary and secondary sources
of ESG data and information.

Describe other uses of ESG and
sustainability systems data.

Explain how credit rating agencies (CRAS)
approach ESG credit scoring.
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- Explain approaches for how internal and
external ESG research and analysis
is used by portfolio managers to make
investment decisions.

- Explain how screening has evolved
through different approaches to
responsible investment, and the benefits
and limitations of the main approaches.

- Explain the main indices and
benchmarking approaches applicable to

sustainable and ESG investing, noting
potential limitations.

- Apply ESG screens to the main asset
classes and their sub-sectors.

- Distinguish between ESG screening

of individual companies and collective
investment funds.

- Explain how the risk-return dynamic of

portfolio optimisation is impacted by
ESGintegrated investing.

- Evaluate different types of ESG/SRI
investment in terms of key objectives,
investment considerations and risks.

- Describe approaches to managing passive
ESG portfolios.

— Module 9

Investment mandates, portfolio analytics and
client reporting

By the end of this topic, learners should have:

*  An understanding of investment mandates
portfolio analytics and client reporting.

— Module 8 - Explain why mandate construction is of

ESG integrated portfolio construction and particular relevance and importance to the

management effective delivery of ESG investing.

By the end of this topic, learners should have: - Explain how ESG screens can be

+  An understanding of ESG integrated portfolio embedded within investment mandates/
construction and management. portfolio guidelines to:

* An ability to apply ESG screens to the main » Generate investment returns.

asset classes and their sub-sectors. » Manage portfolio risk.
- Explain the impact of ESG factors on - Explain the most common features
Strategic asset a”ocation_ of ESG InveStIng that asset owners

and intermediaries, including pension
consultants and fund selectors, are
seeking to identify through request for
proposal (RFP) and selection processes.

- Describe approaches for integrating ESG
into the portfolio management process.




- Explain the different client types and their
objectives which influence the type of ESG
investing strategy selected.

- Explain the key mechanisms for reporting
on and monitoring performance and
mandate alignment with client objectives.

- Explain the key challenges in measuring
and reporting ESG-related investment
performance.

B Titulacion

Afi Escuela emitira un certificado de realiza-
cion del curso siempre que el alumno haya

superado al menos el 80% de las actividades
programadas a lo largo del mismo.

Los conocimientos y competencias de los can-
didatos que deseen obtener el CFA certificate

in ESG Investing seran evaluados por el CFA
Intitute.

El examen constara de 100 preguntas divididas

entre preguntas estandar de opcién multiple, y
preguntas sobre conjuntos de elementos.
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Los conjuntos de elementos consisten en una
vifieta e incluyen de 4 a 6 preguntas de opcién

multiple, que se pueden responder segun la in-
formacion proporcionada en la vifeta.

La duracion del examen sera de 2 horas y 20
minutos. La matricula al examen para obtener
el CFA Certificate in ESG Investing tendra un
precio de US$795.

In it




B Direccion Académica y Profesorado
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(in)

Claudia Antuina

Direccion Académica
Socia, Afi Inversiones Globales

SGIIC.

Laura Colina

Asociada y Responsable de
impacto, Fondo Bolsa Social.

Manuel Gutiérrez

Consultor del Area de Banca,
Afi.

Cristina Guzman
Analista de Inversiones, Fondo
Bolsa Social.
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Salvador Jiménez, CFA

Analista econdmico y de
mercados, Afi.

Jesus Lopez, CESGA

Gestor de fondos de inversion,
Afi Inversiones Globales
SGIIC.

Carlos Magan

Direccion Académica

Socio, Afi Inversiones Globales
SGIIC.

Maria Martin

Gestora de fondos de
inversion, Afi Inversiones
Globales SGIIC.


https://www.linkedin.com/in/carlos-magan-p%C3%A9rez-53967a43/
https://www.linkedin.com/in/carlos-magan-p%C3%A9rez-53967a43/
https://www.linkedin.com/in/carlos-magan-p%C3%A9rez-53967a43/
https://www.linkedin.com/in/laura-colina-01785a96/
https://www.linkedin.com/in/laura-colina-01785a96/
https://www.linkedin.com/in/laura-colina-01785a96/
https://www.linkedin.com/in/claudiaantunarubio/
https://www.linkedin.com/in/claudiaantunarubio/
https://www.linkedin.com/in/claudiaantunarubio/
https://www.linkedin.com/in/mar%C3%ADa-martin-rojas/?trk=people-guest_people_search-card&originalSubdomain=es
https://www.linkedin.com/in/mar%C3%ADa-martin-rojas/?trk=people-guest_people_search-card&originalSubdomain=es
https://www.linkedin.com/in/mar%C3%ADa-martin-rojas/?trk=people-guest_people_search-card&originalSubdomain=es
https://www.linkedin.com/in/cristina-guzm%C3%A1n-hurtado-15a5a8a7/
https://www.linkedin.com/in/cristina-guzm%C3%A1n-hurtado-15a5a8a7/
https://www.linkedin.com/in/cristina-guzm%C3%A1n-hurtado-15a5a8a7/
https://www.linkedin.com/in/manuel-guti%C3%A9rrez-hern%C3%A1ndez-075a8017a/
https://www.linkedin.com/in/manuel-guti%C3%A9rrez-hern%C3%A1ndez-075a8017a/
https://www.linkedin.com/in/manuel-guti%C3%A9rrez-hern%C3%A1ndez-075a8017a/
https://www.linkedin.com/in/jes%C3%BAs-l%C3%B3pez-navarro-382430a9/
https://www.linkedin.com/in/jes%C3%BAs-l%C3%B3pez-navarro-382430a9/
https://www.linkedin.com/in/jes%C3%BAs-l%C3%B3pez-navarro-382430a9/
https://www.linkedin.com/in/salvador-jim%C3%A9nez-albert-cfa-47780a40/
https://www.linkedin.com/in/salvador-jim%C3%A9nez-albert-cfa-47780a40/
https://www.linkedin.com/in/salvador-jim%C3%A9nez-albert-cfa-47780a40/

Curso preparatorio
CFA Certificate in ESG Investing

Afi, ALUMNI

Comunidad de profesionales

Después de 30 afios de actividad, Afi Escuela ha formado una amplia comunidad de
profesionales en el ambito econdmico, financiero y tecnoldgico. Afi Alumni es un servicio
destinado al antiguo alumno que ofrece los siguientes beneficios:

Formar parte de una Comunidad de Antiguos
Alumnos para facilitar y promover las relaciones
profesionales y sociales entre los antiguos alumnos.

EVENTOS ANUALES ALUMNI | JORNADAS
@ OPEN ALUMNI | JORNADAS SECTORES |

Contribuir al desarrollo profesional de sus miembros NETWORKING LEAD BY EXPERIENCE JOURNEYS

mediante actividades de formacidn y orientacion
profesional.

®

Facilitar contenido e informes sectoriales
elaborados por el Grupo Afi y envio periédico de la

revista especializada del grupo. FORMACION ESPECIALIZADA | BENEFICIOS
PARA FORMACION Y DESARROLLO | BOLSA
@ DESARROLLO DE EMPLEO | SERVICIOS DE CARRERAS
PROFESIONAL  PROFESIONALES
Fomentar la relacion de los antiguos alumnos

con Afi Escuela y el grupo Afi, creando una red de
conocimiento en temas econémico-financieros y

tecnoldgicos.

11




Curso preparatorio
CFA Certificate in ESG Investing

| Formalizacion de la Inscripcion

DURACION
El curso tendrd& wuna duracion de 116 horas en online + 12 horas streaming
de dedicacion, se desarrollara a través del Aula Virtual de Afi Escuela.

INSCRIPCIONES
El monto de inversién al Curso es de $ 31,500 mas IVA por participante.

» Si es miembro de la Asociacion de Bancos de México - ABM consulte la promocion disponible
para asociados.

CONDICIONES GENERALES

+ Se formalizara la inscripcion enviando un correo a educacioncontinua@abm.org.mx y/o
afiescuelamexico@afi.es con el comprobante de pago antes del inicio del curso.

* El inicio del curso estd sujeto a alcanzar el quérum requerido para la correcta ejecucion de
la metodologia.

* Las cancelaciones deberan comunicarse por escrito a la direccion de correo electrénico
educacioncontinua@abm.org.mx y/o afiescuelamexico@afi.es y daran derecho a la devolucion
del 100% del importe de la inscripcidn, siempre que se comuniquen al menos 2 semanas antes
de la fecha de inicio del curso.

* En determinados supuestos, se podra acordar la sustitucién de la persona inscrita por otra de la
misma empresa, hasta el dia anterior al inicio del curso, previa comunicacién por escrito
a Afi Escuela.

B Contacto

afiescuelamexico@afi.es educacioncontinua@abm.org.mx
’\o +52 (55) 88 4097 77
+52 (65) 91 99 77 53

., +52(55)57 2243 92
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www.afiescueladefinanzas.es

Paseo de la Reforma 296 piso 25-127

Col. Juérez, Del.Cuauhtémoc.
C.P. 06600. CDMX.México

afiescuelamexico@afi.es

(#52)559199 77 53

Si quieres contactar con nosotros a
través de WhatsApp haz clic aqui.
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